SWN/C REEICDE

ANNUAL REPORT
V016 4w %

il A v B 2 M A PR 2 i)

SUNAC CHINA HOLDINGS LIMITED

(RPHEREEMRIVWEREML LA

(Incorporated in the Cayman Islands with limited liability)

Stock Code B R5E (1918

S—

g sen

e T -
B | .



ABOUT SUNAC
BAPEREZERERAF

SUNAC China Holdings Limited (the “Company” or “our Company” and together with its subsidiaries, collectively referred to as

the “Group") is specialised in the integrated development of residential and commercial properties and is one of the leading real
estate developers in the PRC. In line with its regional focus and high-end positioning strategy, the Company has developed or is
developing many high-quality property projects ranging from high-rise residences, detached villas, retail properties and offices in tier
1 cities, surrounding cities of tier 1 cities and core cities in the PRC.

The Company focuses on high-end property development and management business. Guided by its brand positioning of "Passion
for Perfection”, the Company has long been providing high-end products to customers. With the aim of becoming the leader of
the real estate industry in China, the Company's pursuit of high-quality products and services never ends. It is always committed
to providing a desirable, elegant life experience to its customers through quality products and services. With its accurate judgment
of market trends, keen in-sights into consumer demands and emphasis on high product quality, the Company is ready to adopt
cutting-edge concepts at the right time to design and develop its projects, and has created an advanced quality control and
supervisory system.
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150,686

95,087

122,496

24,702

268,945

133,068

fet
BREER
(F5%)

202,822
564,591

533,068

645,116

1,392,554

1,041,122

297,148

509,009

248,356

418,054

80,113

465,986

332,813

CHE)
HE/
L=

REER
(F5%)

190,194
543,538

510,697

567,811

1,283,905

909,904

285,864

485,249

229,486

398,976

74,983

394,978

204,846

BIKE/
AR TR

202045 A
201512 A

2018F11H

201911 A

201612 A

2018F 12 A

201910 A

202111 A

201945 7

2018F 12 A

201812

201811 A

2018F10H

F%H
L

50.0%
100.0%

39.0%

51.0%

100.0%

100.0%

50.0%

52.5%

100.0%

95.0%

100.0%

100.0%

100.0%



FGOENERE

BE-Z2-~¥+-A=+-REBHE (&)

H]
HE/

fl&t o A BRIER,/ r5E

Fi%  EH i NEERER BEHEE LABREEE EEEE BERIEE LR
(FFHK) (FAK) (FHK)

(119)  EEIFIH 35 SERZERE TEMER 92,258 274,962 209,645 20167 A 100.0%

SAEEfL
(1200 NEA gl SERZEAE  AEM 37,248 87,196 61,866 2018127 50.0%

(121) ®ENTI&HE 21 gl LB ARNE  TEY 159,448 512,281 501,153 201945 A 100.0%

% /@ET ABROBER

(122) BEIRRE 2 gl EBAE  BHEAE  TEY 135,321 357,815 350,822 201945 A 100.0%

=
¥. /@ET NE MSAEAL
(123)  A%E1895 B BELE  REl 73,500 161,551 123,428 20184127 50.0%

(124) RBEIENEEES FM SERZEASE - BHRIE 416,042 1,126,588 1,020,289 2019117 97.0%
BHEANE  TEMERBEN

(125) &{ZEAM =M ZEAE TEYERIAEN 33,087 72,557 45,499 201612 A 49.0%

(126) BEIFRRE Ik ZENE  HHRE  TEY 83,824 146,217 99,536 2015512 100.0%
¥R

(127) REBMCR{EE ZE SERZEAS  BHAE - 1,713,641 2,576,975 2,074,048 201512 8 100.0%
BRRE TENE 27
g OBEEALNE KBS

(128) EAIFEHE ) SERZEAE  BHRIE - 179,204 405,901 303,940 201412 8 100.0%
TENE  BEARERAE
fi

(129) REEIEEEE BE SEAE BHNE  TEY 159,793 563,089 382,715 2015512 A 100.0%

(1300 RNBETE BF BERZENE - HHRIE 397,844 1,370,775 975,557 201811 A 81.0%
m%%&/aii

RAIPEIZERERAR
2016 FEHRE
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FGOENEREE

F¥  EE

(131) REITAER

(132) REBEBELERAA

(133) EZEHES

(134) B%%E

(135) BETEESE

(136) EEIGE

(137)  EIfEH

(138) EMERN

(139)

(140)  &FREMT

AAIPEERERA A
2016 FEERE

Fr st

BF

BF

BF
BF

BF

BF

£

BF

BF

BE-E-RF+ZA=t-

WRE @ &5

RERZELE  BHAE
TENE  BEALERAE

HERIE - BRAIE - TEY
ESYEEN
NE - TEMERREM

BERSELR BHRE
BHAE  TENE B
ARRAE

BIRAIE  TEYERREN

BHRIE  TENERREM

REEHE (&)

fht
REBER AEREER

(F7K) (F7K)
118,912 744,236
498525 1,287,320
147,400 160,018

75,258 501,833
834509 2,052,758
135,179 169,602
618,622 1554415
138,735 477,993

95,974 517,869
155,707 117,808

CHE)
HE/
L=

REER
(F5%)

576,237

958,632

126,754

331,129

1,477,974

130,084

1,047,031

317,890

342,098

101,153

BIKE/
AR TR

2013F12A

2021F 12

20206 A

201912 A

2024F 12 A

201846 A

202012 A

2018F 12 A

20196 A

201812 A

F%H
L

100.0%

100.0%

90.0%

51.0%

51.0%

90.0%

51.0%

49.0%

50.1%

70.0%



3

(141)

(142)

(143)

(144)

(145)
(146)

(147)

(148)

(149)

(150)

(151)

HAE

BRAE R

BERMA

BENAE

BEIEL:LS

REMEER
REABIER

B D

REIKBRESS

B EINanoA%E

REIFHER

BEIPNGpEd

Fr st

BF

BF

K
K
Pl

R

K

R
R

FGOENERE

BE-Z2-~¥+-A=+-REBHE (&)

H]
HE/
fl&t o A
MEERER BIEHEE SABREERE EEEE
(FFHK) (FAK) (FHK)
ZENE - BHRIE - B 207,435 459,829 385,985
g TEMERAEN
SERZEAE - BHRE 634,625 1,163,974 931,474
BRRE TENE =578
Yz EX WA
SERZERE  TEWE 218,421 1,049,536 898,723
BFERAEN
SERZENE  TEWE - 112,876 373,471 315,349
/@EKQ\E KREEf]
SELE TENMERDENL 108,166 454,893 410,003
RELE TEMERBEN 29,592 123,210 116,879
RERE TENE - BEFE 76,089 366,892 343,183
KoREA
HEERIE  BRAIE  TEY 205,254 271,819 270,127
¥ OREfL
SERE TEWE BT 16,833 111,402 101,109
g EEALNE RHEM
RENE  TEMERBEA 99,893 398,797 374,737
SENE  TEMERHEM 99,609 814,689 740,348

BRIER,/ rEE
EER TR LR
20196 A 50.0%
2006F 12 A 100.0%
2022F6 A 100.0%
201856 A 100.0%
2015 10A 100.0%
20159 A 100.0%
2015F5 100.0%
20186 A 100.0%
20195 A 100.0%
201712 A 100.0%
2018F 11 A 100.0%

RAIPEIZERERAR
2016 FEHRE



FGOENEREE

BE-Z2-~¥+-A=+-REBHE (&)

H]
HE/
fl&t A BRIER,/ r5E
Fi%  EH i NEERER BEHEE LABREEE BEEE RURIEG LR
(FFHK) (FAK) (FHK)
(152)  BhEISRAP A SEAE TENERBE 11,851 87,032 79,763 2015123 100.0%
(153) HHEs A SELE TENERDE 37,757 216,522 201,536 201712 70.0%
(154)  HieRRF P #D SERZENE  TEWMER 56,624 225,834 202,785 20174124 60.0%
SAEEfL
(155)  slEEAEE PP REAE TEMENAEN 70,674 275,453 246,195 201614 60.0%
(156) BMZE P #P SERE  BHRIE B 179,886 402,335 330,448 201946 A 60.0%
. TENERASEN
(157) RBEEFEE P #D SERZELE  TEWMER 68,244 166,893 141,503 2018%F12 100.0%
SHEfL
(158)  EbEIHT)II568 %3 SERZEAE  TEWE - 37,517 195,634 178,595 201856 A 100.0%
BEARE RAEN
(159)  REhEIET)I[1438 R # BELE  BERIE  TEY 95,626 522,274 464,470 201964 100.0%

¥ BEALBROAEL

(160) =E#IER F SELE TENE BER 31,325 188,808 167,109 201943 A 50.0%
NE RHEAL

(161) —EEBEE R E SELE  BERIE  TEY 79,462 227,510 196,017 2019458 100.0%
¥R

(162)  NER HE BERZEAE  TEWER 97,278 461,783 446,643 2018 10A 60.0%
SAE(

(163)  BBAMR BE BELE  TEMERBEA 82,682 557,360 547,465 201956 A 51.0%

20 EATEZKRERAAF
2016 FEERE



FGOENERE

BE-Z2-~¥+-A=+-REBHE (&)

H]
HE/
fl&t o A BRIER,/ r5E
Fi%  EH i NEERER BEHEE LABREEE EEEE BERIEE LR
(FFHK) (FAK) (FHK)
(164) EEIBERAE HE SEAE TENERBE 27,912 235,847 216,068 2018123 80.0%
(165)  EEEITAIE B SERZELE  TEME - 398,523 2,031,461 1,890,373 202212 51.0%

(166) 2T M RERE TENE BT 58,184 280,197 156,589 201856 A 49.0%
g EEAAE RHE

(167) BIF LAl SELE TENERDE 20,480 89,184 65,533 201555 A 50.0%

(168)  EhEIHLMED DTgA TEYE BTE BEAA 10,418 154,055 108,374 20166 A 60.0%
B MR

(169) EEIEEESH M ZENE  BHHE  TEY 98,024 167,198 122,982 201811 A 100.0%
¥ oA=L

(170)  EZH—H M SELE TEMERBEN 62,760 220,069 168,614 201658 A 65.0%

(171 BEDTEZH=HE N BENE TEMERBEM 80,587 262,457 188,827 2016467 100.0%

(172)  BEHF N SELE  TEMERBEM 32,220 126,765 92,687 2017410A 50.0%

(173)  mEMNEREE Al BELE  TEMERBEM 61,871 221,500 184,169 2018% 12 100.0%

(174)  BEVRERN Dl BELE  TEMERHEA 18,844 75,891 54,960 2019%128 80.0%

(175) mEHRESR M BERZELE TEVMER 53,770 176,664 130,602 20186 A 100.0%
JAEfL

(176) EEIEHE M %ENE - BERIE RAEA 20,680 54,096 35,689 20186 A 100.0%

BAIPEZERER AT

2016 FEERE



FGOENEREE

BE-Z2-~¥+-A=+-REBHE (&)

CHE)
HE/
fht A BRIKE/ BN
F¥ &R frest  NREmER RiERER HAREER BEER EERIRE L

(F5K)  (FRK) (FER)

(177) EBEER M SERE - BERIE RAE 36,395 152,127 103,011 202011 A 50.0%

(178)  ERIKHLL M SERSERAE  BHANER 287,193 578,254 340,683 20201 A 100.0%
SAEfL

(179) FEEE AN SELE  BERIE  TEY) 278,153 700,953 458,734 201912 A 40.0%
¥ OA=Ef

(180)  fSEHRL AN SELE T

ME- - BF 157,787 950,877 733,153 2022%1A 40.0%

(181) MNEREEIEE TN SELE  TENE BER 58,792 88,876 88,876 20196 A 25.0%
NE KAEAL

(182) EBIEEL M ZENE  TENERASM 70,464 209,980 141,508 201457R 100.0%

(183) REIEGERE A SERE TEMENAEN 60,801 210,041 186,885 20165107 100.0%

(184)  REIMMMNEREE A SELE TENE BER 107,876 407,838 264,352 20199 A 100.0%
NE KIHEAL

(185)  EEImLIIER DAl BELE  TEMERBEM 29,672 99,025 73,190 201968 100.0%

(186) HEEE[T LTEA SERSEAS - BHRIE 132,184 342,375 230,167 201946 A 34.0%
TEWE A=

(187) W41 N BEAE TEMENAEN 30,149 92,148 63,440 2019494 34.0%

(188)  &M47HIIR N SERE - BERIZE - BRA 131,442 415,156 256,534 202012 8 34.0%
g ZEWERASEN

22 RAITEZERARLDA
2016 FEERE



3

(189)

(190)

(191)
(192)
(193)

(194)

(195)

(196)
(197)
(198)

(199)

(200)

(201)

(202)

HAE

el EEHk

RIEER

mEISERES
BENER
REIARE

ALRER

REIEENER

B8

REAZINIRE

AT

BRI

BEIFILEEORR

7]
mE

3l

3l

BE-Z2-~¥+-A=+-REBHE (&)

MEERER BIEHHEE
(EFHX)

SERZENE  TEWME 56,747

/@EKQ\E&/E$E

SERZERE  TEWE 70,543

BEADE RIAE

SERZEAE « JREN 36,762

SELE TENERDE 74,916

SELE  TEMERDE 69,780

RELAE TEME EEN 40159

NEB R ABEAL

BERZEAE  TEWMER 104,789

SAE(

SERZEAE « JREAL 85,535

SEQE - HEf 23,768

BELE  TEMERBEA 24315

BERZENE - HHRIE - 32,537

TEWE A=

2ENE  BRAE  TEY 199,990

¥ KRS

SELE  TENE =¥E 17,728

RoREf

SELE TENERAENL 19,373

fht
BEEER
(FHEK)

240,193

285,947

115,496
270,715
284,381

1,897,830

312,444

251,185
67,951
66,310

123,563

448,914

140,075

416,582

FGOENERE

&t

HE/
A BRIER,/ rEE
EEEE FHHRING PEfE RS

(FAXK)
182,986 2018F11H 100.0%
232,518 2018114 50.0%
91,990 201812 A 100.0%
268,045 2012418 100.0%
274,378 2018F1 A 60.0%
1,548,787 201912 A 415%
240,320 201812 50.0%
182,498 201812 A 100.0%
53,179 2018F 11 A 100.0%
52,589 201843 A 60.0%
118,385 201946 A 100.0%
310,768 20199 A 60.0%
63,188 201855 A 100.0%
330,604 202442 A 100.0%

RAIPEIZERERAR
2016 FEHRE

23



24

FGOENEREE

F¥  EE

(203) TEREE M

(204) REENEER M

205)  REEIHER (il

(206)  EhEIBILEL Ll
(207) FRLEIRH b1y

(208) REIRILEE il

(209 EIEMR L
(210) =/kIEH i
1) BHRE R

212)  BEIREER Rz

213) REBEER R=

(14) BEIRMBIEE S

AAIPEERERA A
2016 FEERE

BE-Z2-~¥+-A=+-REBHE (&)

WRE @ &5

BRI
WE RORER

EEMERASL
EEMERAEL
EEMERAEL
EENE B

TENE  BEARETRAE

fiz

fht

REBER AEREER

(F5%)

266,540

27,043

74,014

62,097
89,182
13,109

72,964

64,599
34,839

31,773

32,571

14,619

(FHEK)

749,960

68,281

306,000

285,190
363,887
54,554

327,776

286,693
88,934

114,555

92,536

57,292

CHE)
HE/
L=

REER
(F5%)

700,542

68,281

277,887

269,420
344,433
53,186

323,276

286,693
83,750

112,410

88,700

57,292

BIKE/
AR TR

20209 A

201812

20196 A

201812 A
202045 A
2018F 12 A

201910 A

2019F4
2018128

201912 8

20186 A

20201 A

F%H
L

50.0%

100.0%

95.0%

51.0%
50.0%
100.0%

34.0%

50.0%
60.0%

100.0%

100%

80.0%



3

(215)

(216)

(217)

(218)

(219)

(220)

(221)

(222)

(223)

(224)

(225)

(226)

(227)

HAE

mAIRFIER

BETELS

BEIRFIER

HERE

MAMERS

BEIEEE

5
[Xat]
ol
s

REIRER DM

RAERAP D

BRI

BENEBRZS:

REIMALE
BEITERE

BE-Z2-~¥+-A=+-REBHE (&)

WRE @ &5

BELE BHAE . 2

FNORER

If
&

fht
REBER AEREER

(F5K)  (FAK)
11,347 32,454
254,655 491,413
73,246 284,730
74,638 647,450
18,108 116,610
770,418 2,044,169
251,344 1,329,791
83,251 379,692
202,536 1,471,184
86,178 378,825
89,631 424,304
51,877 204,471
112,860 202,600

FGOENERE

CHE)
HE/
L=

REER
(F5K)

32,454

461,755

266,588

647,450

91,370

2,044,169

1,312,397

361,528

1,453,504

375,944

424,303

204,471

187,470

BRIER,/ rEE
EER TR LR
20196 A 75.0%
2023F6 A 100.0%
20206 A 80.0%
202211 A 34.0%
20198 A 50.0%
20263 A 99.0%
202012 A 69.0%
201956 A 90.0%
202112 A 73.1%
2020F4 8 60.0%
20209 A 100.0%
20204 A 100.0%
2015F11A 100.0%

RAIPEIZERERAR
2016 FEHRE



FGOENEREE

Fi%  EH

(228) R

(229)  REEIRM

(230) RIEIER

(231) REIEEEHL
(232) REIER

(233) mEIRIEXR
34) BWLHER
(235 REBEER

(236)

(237) REDERER

(238) HAE

(239) EBERE

AAIPEERERA A
2016 FEERE

Y-
HZ

BE-Z2-~¥+-A=+-REBHE (&)

WRE @ &5

TEMF RAERL

BFE  BEARERAEM

BELE  TEYMERAEM
BERZELE  HHAE
TENMERREN

BiRpIE

ENE  BEAABRAE

RERZERE  BRAE -
ENE  BEAABRAE

H

EF

A
0

I

{4
#E/
it AW
#ENER  AREER  REER
(F5K)  (FRK) (FER)
47,129 196,942 185,000
109,338 600,368 533,391
187,042 384,853 306,148
29,853 136,882 106,009
46,380 197,391 162,302
215,778 778,364 621,973
16,615 73,274 72,431
147,910 312,968 295,303
587,382 387,752 174,091
20,934 86,234 72,028
344,195 626,198 542,095
649,636 797,042 759,334
34,811,811 97,966,000 84,283,306

BIKE/
AR TR

2017468

201912 A

2021F10A

2021F3 8

201945 A

2019%6 A

20196 A

201812 A

2023F6 A

201510 A

202146 A

20259 A

F%H
L

35.7%

100.0%

100.0%

100.0%

95.0%

75.0%

60.0%

100.0%

65.0%

60.0%

50.0%

50.0%



FGOENERE

BE-E-A"E+ZA=T-HERIYX

MAHE
AHE MARHE BELHA
Ikl BEHA AHE
BH Fr1E it WERER EEMEE EEER WHEAEREEE
(FEFHK) (F75K) (F7HK) (EFHK)
BhAI7E L= 5T R 448,109 334,892 2,656 1,985
SREKMN 5 141,256 115,420 25,781 21,066
RS = 5% =R 403,441 341,989 35,732 30,289
RS 5 423,812 348,409 114,803 94,378
IERZ5 =R 100,843 73,824 79,559 58,243
ARZE% bR 250,927 192,176 49,992 38,287
FISEE I8 B b= 80,479 58,451 32,986 23,957
FEEE= b 5 88,920 77,226 51,319 44 570
ItREREER = 303,550 272,928 58,095 52,235
fEREHTE B bR 17,013 10,170 17,013 10,170
Al b= 449,696 449,696 14,980 14,980
BETEE b= 185,689 148,719 29,549 23,666
= B 237,787 230,309 15,094 14,620
BhAIERE s 55 402,038 389,347 89,875 87,038
NS Ea 116,206 116,206 38,655 38,655
EbAIEH K2 307,510 307,510 58,317 58,317
BRI R T RE 752,621 703,793 77,417 72,394
BBl =597 K2 244,491 226,986 32,617 30,282
A R ER K& 232,763 232,763 17,457 17,457
RAEFNEE RiE 194,486 175,111 43,338 39,021
REBE RiE 20,354 20,354 8,850 8,850
B N2 94,364 94,364 5,982 5,982
BE|FEFS KiE 263,512 259,799 39,882 39,320
BREIR FERE = 5% K2 273,012 244,166 15,424 13,794
RAEFEIF L KiE 301,323 299,874 73,880 73,525
1BRRE+—9% RE 97,634 95,092 22,491 21,905
BEIRT S KiE 94,635 69,860 4,777 3,526
PR [iikeg 100,359 96,987 35,979 34,770
(RN Az 140,324 132,076 81,070 76,304
BBl K 52 B NiE 237,677 186,922 126,760 99,691
b Bl R B EsE AR I, N 330,297 328,108 85,912 85,343
el EE MR fias! 126,092 116,738 5,289 4,897
EHEEEZEE s 162,914 146,727 13,912 12,529
EBEBAE s 117,715 98,172 10,845 9,045
EEEE 8 182,344 158,539 21,879 19,022

MAMEZERERAT )7
2016 FEERE



28

FGOENEREE

1HH

BRAIE T S 5RFT
BhAISNEE188

Bl EI B T
BBl RZ L FH A
BREIHERR 727
R IER
ERNKAETR
ARAER N £
AAIR L EE
Al TR EE
| EREER
BEER

Bh A K55

B AR AR T
BRAIIZA I 8 K
BElAR
BhEIAE
BREIZAIA
BElE N EHES
Bh A% (5 EE AN
BhAIEAR R 2

FR Al B AR 52 EE
BhAl R i
BAl = E it E
RBELE
Al KA

Bh Al B T B A
RS

BRE
EREETE B R
EERIEE

ER LY
BEREHN
Bl B B
BEIMERR

AAIPEERERA A
2016 FEERE

BE_Z-A"FE+T-"A=1+—-RAERIYX (&)

Fr1E it WEFER

(FT7K)
& 324,906
B 57,866
& 353,751
& 170,403
8 25,961
R 22,507
ERMN 152,763
ERIN 215,266
ERMN 175,116
755 564,591
=15 360,393
55 376,573
377} 1,392,554
55 889,891
377} 112,015
55 436,155
377 233,033
55 274,962
M 534,886
M 72,557
TR 146,217
BE 2,576,975
EE 405,901
BE 563,089
EE 873,559
BE 744,236
EE 386,125
BE 88,438
EE 151,188
BE 422,696
EE 96,436
BE 12,849
EE 1,163,974
BE 148,744
i 454,893

T

T

REEMN
(FHK)

304,941
50,024
307,377
151,491
25,961
14,341
71,921
122,097
134,043
543,538
349,510
321,201
1,283,905
788,147
107,506
374,252
139,559
209,645
498,420
45,499
99,536
2,074,048
303,940
382,715
617,045
576,237
288,503
68,211
101,832
292,139
75,792
12,123
931,474
117,213
410,003

R &
FriEhA
BEER
(FF7XK)

46,259
15,076
18,497
50,801
25,961
22,507
41,002
7,598
26,332
65,816
84,390
56,820
184,602
58,291
17,484
48,914
36,674
9,105
127,430
69,574
45,551
143,548
23,782
63,805
159,975
27,143
64,292
88,438
129,920
82,513
57,741
413
121,556
39,293
44,167

CEST-
HEHR
THE

AR EEH
(FHK)

43,416
13,033
16,073
45,163
25,961
14,341
19,304
4,310
20,156
63,362
81,842
48,465
170,199
51,627
16,781
41,971
21,963
6,942
118,742
43,628
31,008
114,369
17,808
43,366
113,000
21,016
48,037
68,211
87,507
57,028
45,380
390
97,275
30,964
39,809



BE_Z-A"FE+T-"A=1+—-RAERIYX (&)

FGOENERE

MAHE
AHE, -4 BELHA
A 8 B¥EHA AHE
BH Fr1E it MEEMEE EEMEE EFEEE THEAREER
(EFHK) (EFHK) (EFK) (F7HXK)
BhEIER TR Z D 123,210 116,879 13,731 13,025
BhAI SR L Bk B 366,892 343,183 70,528 65,971
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